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Instructions: -

(1) Solve any five questions.
(if) All questions carry equal marks.
(ii1) Draw diagrams wherever necessary.

QL.

Explain the terms :

A) Economics

B) Demand

C) Supply
D) Cost

E) Monopolistic Competition

Q2.

Q3.
Q4.

Q5.
Q6.

Q7.

Explain the meaning of statistics and briefly describe methods of data
collection.

Explain the Law of Demand with suitable example.

Explain different types of costs such as fixed cost and variable cost with
examples.

Differentiate between Monopoly and Oligopoly.

Explain the concept of Gross Domestic Product (GDP) and its importance as an
economic indicator.

Explain elasticity of supply and its measurement methods along with factors
affecting it.
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